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  12th April 2025 

 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

Scrip code: 532343 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor,  

Bandra-Kurla Complex, 

Bandra (E), Mumbai 400 051. 

Scrip code: TVSMOTOR 

 

Dear Sir/Madam, 

 

Sub:  Details of voting results of the meeting of Unsecured Creditors of TVS Motor 

Company Limited (“Company”) convened on Saturday, 12th April 2025 

pursuant to the order of Hon’ble National Company Law Tribunal, Chennai 

Bench 

 

Ref : Our letter dated 5th March 2025 

 

 

In continuation of our letter dated 5th March 2025 in respect of the meeting of Unsecured 

Creditors of the Company convened pursuant to the order of Hon’ble National Company Law 

Tribunal, Chennai Bench and held on Saturday, 12th April 2025, please find the details of voting 

results in the format prescribed under Regulation 44(3) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 enclosed as 

Annexure A, along with the Scrutinizer’s Report on e-Voting (remote e-Voting and e-Voting 

at the Meeting) enclosed as Annexure B. 

 

You are requested to take the above on records.  

 

Thanking you, 

 

Yours faithfully 

 

For TVS MOTOR COMPANY LIMITED 

 

 

 

 

K S Srinivasan 

Company Secretary 

Encl :a/a 
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Annexure A 
 
Results of the e-voting is given below  
 

Nature of 
Voted 

Number of 
Unsecured 
Creditors 

Voted 

% of total 
number of 
unsecured 
creditors 

voted 

Number of votes 
cast by them 
 (in terms of 

value of Debt) 
(in Rs.) 

% of Total 
number of 

votes cast by 
them 

(in terms  of 
Value of Debt) 

 

Favour  129 6.42 41,19,47,60,955 56.06 

Against - - - - 

Invalid - - - - 

Total 129 6.42 41,19,47,60,955 56.06 
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Annexure - B

~ V. SHREE((UMAR B.B.A. LLB (Hons), LL.M 

ADVOCATE 

Report of Scrutinizer 

To, 

59-B, RajarathnamAvenue 2nd Street, 
VGP Golden Beach Part 3, 
Injambakkam, Chennai- 600115. 
advshreekumar@gmail.com 
+9198410 52625 

Mr. Prasanta Kumar Mohanty, Chairperson of the NCL T Convened Meeting of Unsecured 
Creditors of TVS Motor Company Limited held on 12th April 2025, at 11 :30 a.m. (1ST) through 
Video Conferencing or Other Audio-Visual Means (VC/OAVM). 

Dear Sir, 

I, V Shreekumar, Advocate, has been appointed as Scrutinizer by the Hon'ble National 
Company Law Tribunal (Hon'ble NCL T), Chennai Bench, vide order dated 21st February 2025 
in CA(CAA)/3(CHE)2025 to provide assistance to the Chairperson of NCLT Convened 
Meeting ("the meeting") of the Unsecured Creditors of TVS Motor Company Limited 
("Company") held on 12th April 2025, at 11 :30 a.m. through Video Conferencing or Other 
Audio-Visual Means (VC/OA VM) as per the framework issued by the Ministry of Corporate 
Affairs (MCA) and Securities and Exchange Board of India (SEBI), for the purpose of 
scrutinizing the votes on Remote e-Voting and e-Voting during the Meeting carried out as per 
Rule 6(3)(xi) read with Rule 13 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 (CAA Rules), Rule 20 of the Companies (Management and 
Administration) Rules, 2014 (MGT Rules), Regulation 44 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (LODR Regulations), and the directions of 
the Hon'ble NCLT, Chennai Bench, on the resolution as placed before the meeting for approval 
of Scheme of Arrangement between TVS Motor Company Limited ("Company" or "TVSM") 
and its shareholders ("Scheme") as proposed under Sections 230 - 232 and other applicable 
provisions of the Companies Act, 2013. 

National Securities Depository Limited (NSDL) has been appointed for providing VC/OAVM 
facility and e-Voting facility both prior to as well as during the Meeting. The Unsecured 
Creditors of the Company as on "cut off' date fore-Voting i.e., 31 st December, 2024 ("cut-off 
date") were entitled to vote on the resolution stated in the Notice of the Hon'ble NCL T 
Convened Meeting. We were informed that there were 2008 unsecured creditors with an 
outstanding amount of Rs. 73,48,87,07,952.01 /- as on cut-off date. 

The following resolution was proposed at the meeting for approval of the unsecured creditors: 

"RESOLVED THAT pursuant to the provisions of Sections 230 and 232 of the Companies 
Act, 2013 ("Act") the rules, circulars and notifications made thereunder (including any 
statutory modification(s) or re-enactment(s) thereof, for the time being in force), the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (including any statutory modification(s) or re-enactment(s) and circulars issued thereof, 
for the time being in force) and subject to the provisions of the Memorandum and Articles of 
Association of the Company and subject to the approval of Hon'ble National Company Law 
Tribunal, Chennai Bench ("Tribunal") and subject to such other approvals, permissions and 
sanctions of regulatory and other authorities, as may be necessary and subject to such 
conditions and modifications as may be deemed appropriate by the parties to the Scheme, at 
any time and for any reason whatsoever, or which may otherwise be considered necessary, 
desirable or as may be prescribed or imposed by the Tribunal or by any regulatory or other 
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+9198410 52625 

authorities, while granting such approvals, permissions and sanctions, which may be agreed to 
by the Board of Directors of the Company (hereinafter referred to as the "Board" which term 
shall be deemed to mean and include one or more Committee(s) constituted I to be constituted 
by the Board or any other person authorised by it to exercise its powers including the powers 
conferred by this Resolution), the arrangement embodied in the Scheme of Arrangement 
between TVS Motor Company Limited ("Company") and its shareholders ("Scheme"), be and 
is hereby approved. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, 
deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 
appropriate or necessary to give effect to this Resolution and effectively implement the 
arrangement embodied in the Scheme and to make any modifications or amendments to the 
Scheme at any time and for any reason whatsoever, and to accept such modifications, 
amendments, limitations and/ or conditions, if any, which may be required and/or imposed by 
the Tribunal while sanctioning the arrangement embodied in the Scheme or by any authorities 
under law, or as may be required for the purpose of resolving any questions or doubts or 
difficulties that may arise including passing of such accounting entries and/or making such 
adjustments in the books of accounts as considered necessary in giving effect to the Scheme, 
as the Board may deem fit and proper." 

Further to the above, I submit my report as under: 

A. For Remote E-voting: 

1. The remote e-Voting period remained open from Wednesday, 9th April 2025 from 9.00 
a.m. (IST) to Friday, 11 th April 2025 up to 5.00 p.m. (IST); 

ii. The votes cast through Remote e-Voting were subsequently unblocked by me on 
12th April, 2025 at 11 :55 AM after the conclusion of the meeting, in the presence of 
two witnesses, whose names are mentioned below, who are not in the employment of 
the Company and electronic ballots were diligently scrutinized by me. 

Mr Sreejith Raj. P Ms Priyaavarshini 

111. The electronic ballots were reconciled with the records maintained by the Company / 
Registrar and Transfer Agents of the Company and the authorizations lodged with the 
Company. 

B. Fore-Voting during the Meeting: 

1. The e-Voting was conducted on the resolution placed before the NCL T Convened 
Meeting of Unsecured Creditors of the Company conducted through VC / OAVM. 
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11. Unsecured Creditors were also explained the modalities and other relevant instructions 
for casting their vote on e-Voting during the meeting. 

m. Thee-Voting during the meeting was conducted to enable the Unsecured Creditors of 
the Company who have attended the meeting through VC/OA VM and had not cast their 
votes through Remote e-Voting facility. 

1v. After ensuring that all the Unsecured Creditors who desire to cast their vote through 
e-Voting at the meeting have exercised their right to vote and after seeking permission 
from the Chairperson of the Meeting, e-Voting during the meeting was closed/ blocked. 

v. The votes cast during the meeting were subsequently unblocked by me after the 
conclusion of the meeting and electronic ballots were diligently scrutinized. The 
electronic ballots were reconciled with the records maintained by the Company I 
Registrar and Transfer Agent of the Company and the authorizations received/available 
with the Company. 

Thereafter, based on the scrutiny of the electronic ballots (both for the Remote E-voting and 
E-voting during the meeting), details of Unsecured Creditors, who have voted "For", "Against" 
the resolution permitted for e-Voting, were prepared based on reports generated from the 
website ofNSDL and scrutiny thereof. As the voting was conducted through e-Voting on the 
e-Voting platform ofNSDL, the E-ballots as available were scrutinized Folio Wise. There was 
no material change in the voting result due to this process. 

Each Unsecured Creditors could opt for only one mode of e-Voting i.e., either by Remote 
e-Voting or e-Voting during the Meeting. If the Unsecured Creditors opted for Remote 
e-V oting, then he was allowed to attend the Meeting but was not allowed to vote during the 
Meeting. 

The management of the Company is responsible to ensure compliance with the requirements 
of the Act and rules made thereunder and the NCLT Order relating to voting through Remote 
e-Voting and e-Voting during the Meeting on the resolution (as annexed to this report as 
Annexure-1) ("Resolution") stated in the Notice for convening the Meeting. 

Based on such scrutiny of the Remote E-voting & E-voting during the meeting, the details of 
E-ballots received are tabulated as under: 

Particulars Number of Ballots 
Total debt held by 

unsecured creditors 
Total E-Ballots received 
(Remote E-voting) 127 41,02,73,30,417 

Total E-Ballots received 
(E-voting during the Meeting) 2 16,74,30,538 

Total E-Ballots received 129 41,19,47,60,955 

Less: Invalid E-Ballots - -
Total Valid E-Ballots 
(Remote E-voting + E-voting 129 41,19,47,60,955 
during the Meeting) 
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Further the Consolidated Report on result through remote e-voting and e-voting at the meeting 
by unsecured creditors is given below: 

REMOTE EVOTING AND EVOTING DURING THE MEETING 

In favour of the Resolution Against the Resolution Invalid Votes 

Particulars 
Count of 

Number of %of Count of 
%of Count 

Number 
Votes Number of Votes votes of 

Cast In 
Votes Cast In votes in Votes Cast 

Cast Against Cast invalid 
of invalid 

Favour 
Favour favour Against 

Against Votes 

Remote e-voting 127 41,02, 73,30,417 100.00 - - - -

E-voting during - - - -the Meeting 
2 16,74,30,538 100.00 

Total 129 41,19,47,60,955 100.00 - - - -

Sir, you may accordingly report the result of voting to the Hon'ble NCLT, Chennai Bench. The 
list of Unsecured Creditors who voted "For", "Against" and all other relevant electronic records 
relating to remote e-Voting and e-Voting at the Hon'ble NCL T convened meeting are being 
handed over separately by me. 

Thanking You . 

~

V. SHREEKUMAR, BBA,LLM 
I ADVOCATE . 

59 -B Rajarathnam Avenue 2nd Street, 
VGP 'Golden Beach Part-3, lnjambakkam, 
Chennai-600 115. Mobile: 98410 52625 

VS eekumar 
Advocate, 
Scrutinizer appointed for the meeting by the 
Hon'ble NCL T, Chennai 
Place : Chennai 
Date : 12th April 2025 

Votes 

-

-

-
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